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F. W. WOOLWORTH CO 


REPORT FOR TWENTIETH YEAR 


1931 

& 




F. W. WOOL 

Including Domestic and 
CONSOLIDATED BALANCE SHE 
ASSETS: 

. $ 1.00 

Property (Cost Values): 

Real Estate and Buildings Owned.. $20,055 ,128.08 
Less Reserve for Depreciation.. 1,981,482.17 18,073,645.91 

Buildings Owned on Leased Ground 
To be amortized over periods of 

Leases .. 12,389,740.31 

Less Amount charged off during 
1931 . 311,980.69 12,077,759.62 


Furniture and Fixtures . 36,978,043.22 

Less Reserve for Depreciation.. 9,623,675.02 27,354,368.20 


VO 





1 attrl nAA^uiHi 


Securities Owned, including majority 

holdings of stock of Foreign Sub-_ 

sidiaries at book value and 46,382 r " — 
shares of Company’s capital stock 
at cost ..... 

(The market value of the fore¬ 
going Securities is $70,061,190.09) 

Mortgages Receivable . 

Inventories: (Cost or Market, which¬ 
ever Lower) 

Merchandise in Stores and Ware¬ 
houses . 30,546,939.17 

Merchandise in Transit . 905,367.21 31,452,306.38 

Store and Office Supplies . 935,129.04 

Cash and Other Current Assets: 

Cash on Deposit and on Hand _ 23,207,082.43 

Accounts Receivable . 620,661.74 

Advance on Imports . 166,102.67 

Advances to Foreign Branches 
(Net) . 3,940,348.16 27,934,195.00 


Deferred Charges: 

Alterations and Improvements upon 
Leased Premises to be amortized 
over periods of Leases, after 
charging to Expense $2,656,250.05 

during the year 1931 . 30,742,176.48 

Prepaid Insurance and Sundry 
Items . 1,168,580.38 31,910,756.86 

$175,865,391.52 

To The President and Board of Directors 

We hereby certify that, in our opinion, the foregoing 
Balance Sheet correctly sets forth the financial condi¬ 
tion of the F. W. Woolworth Co. as of December 31, 
1931 and that the relative Income Account reflects the 
Net Profits for the year ended on that date. 

The Audit Company of New York 

R. G. Rankin, 

President 

New York, 

January 22, 1932 




25,960,947.88 


166,281.63 

























WORTH CO. 

Canadian Subsidiaries 

ET AS OF DECEMBER 31st, 1931 

CAPITAL AND LIABILITIES: 


Capital Stock: 

20,000,000 Shares — Par Value 

$10.00 each .$200,000,000.00 

10,250,000 Shares Unissued .. 102,500,000.00 


9,750,000 Shares Outstanding.. $97,500,000.00 

Purchase Money Mortgages on Real 
Estate Purchased . 3,341,200.00 

Current Liabilities: 

Accounts Payable . 231,091.23 

Interest and Real Estate Taxes 

Accrued . 434,351.82 

Group Life Insurance 1932 Premium 187,957.00 853,400.05 


Reserves: 

Federal Taxes . 5,900,000.00 

Employees’ Sick Benefit Fund... 100,000.00 

Reserve for Unrealized Foreign 
Exchange Losses . 317,669.25 6,317,669.25 


eign Countries except Canada) 

Surplus (Earned)—December 31, 1931 67,853,122.22 

y $175,865,391.52 




CONSOLIDATED INCOME AND SURPLUS ACCOUNT 


Sales—(U.S.A., Canada and Cuba) $282,669,576.12 

Less: Cost of Merchandise and 
Expenses . 257,469,323.50 


Operating Profits . 

Other Income: 

^Undistributed Current Earnings 
of Unconsolidated Foreign Sub¬ 
sidiaries . 

Net Rental Income . 

^^I ncome from Securities Owned.. 

Profit on Sale of Securities. 

Interest, etc. .. 

Net Profit before 
Depreciation and Reserves . 

Deduct: 

Depreciation on Buildings and 
Fixtures for Current Year.... 
Reserve for Federal Taxes.... 

Net Profit for the Year . .... 

Less: 

Profits Reserved for Unrealized 
Foreign Exchange Losses .... 


$4,281,237.2^ 
265,287.59 * 
4,990,436.70*' * 
9,977,452.41 
2,504,678.06 


1,970,549.69 

3,900,000.00 


Balance, Transferred to Surplus. 

Surplus Balance, January 1, 1931. 

Total ... 

Deduct: 

Regular Dividend $2.40 per Share 23,400,000.00 
Extra Dividend $2.00 per Share 19,500,000.00 

Net Surplus Adjustments . 2,287,975.87 

(Includes $2,000,000. estimated 
Federal Income Tax on Profits 
included in prior years, not 
subject to tax until this year 

upon the sale of securities) _ 

Surplus Balance, Dec. 31, 1931.. 


25,200,252.62 


22,019,092.73 

47,219,345.35 


5,870,549.69 

41,348,795.66 

317,669,25 

41,031,126.41 

72,009,971.68 

113,041,098.09 


45,187,975.87 

$67,853,122,22 


H. T. Parson, 

President 


B. D. Miller, 

Treasurer 



































C. S. WOOLWORTH 

H. T. PARSON . 

F. M. KIRBY. 

B. D. MILLER 

H. W. DEYO. 

PAUL HOFER. JR .... 


OFFICERS 

.CHAIRMAN BOARD OF DIRECTORS 

.PRESIDENT 

.VICE-PRESIDENT 

.VICE-PRES. «t TREAS. 

.SECY. Or ASST. TREAS. 

.ASST. SECY. Oc ASST. TREAS. 

DIRECTORS 


C. S. WOOLWORTH.SCRANTON. PA. 

H. T. PARSON.NEW YORK, N. Y. 

F. M. KIRBY.WILKES-BARRE, PA. 

B. D. MILLER.NEW YORK. N. Y. 

R. L. CREIGHTON.EXECUTIVE OFFICE REPRESENTATIVE 

A. L. CORNWELL.EXECUTIVE OFFICE REPRESENTATIVE 

C. W. DEYO.MANAGER OF BUYING 

W. L. STEPHENSON MANAGING DIRECTOR. F.W.W.ftCO.. LTD., ENG. 

F. J. WECKESSER.WILKES-BARRE. PA. 

HELENA WOOLWORTH MCCANN.NEW YORK. N. Y. 

JESSIE WOOLWORTH DONAHUE.NEW YORK. N. Y. 

SEYMOUR H. KNOX.BANKER 

EDWARD CORNELL.ATTORNEY 

PHILIP LEHMAN.BANKER 

ARTHUR SACHS.BANKER 

J. B. HOLLIS.MANAGER. BOSTON DISTRICT 

H. E. O’NEIL.MANAGER, MANHATTAN DISTRICT 

S. H. HUBER.MANAGER. WILKES-BARRE DISTRICT 

W. J. RAND. JR.MANAGER. CHICAGO DISTRICT 

C. E. MICKLER.MANAGER. MINNEAPOLIS DISTRICT 

W. M. SMITH.MANAGER. ST. LOUIS DISTRICT 

R. W. WEBER.MANAGER. SAN FRANCISCO DISTRICT 

L. J. HARRINGTON.MANAGER. CANADIAN DISTRICT 


COMPARATIVE SALES AND NET EARNINGS 


Net Earnings 


Fiscal 

No. of 

Sales for 

On 

On 

Par 

Year 

Stores 

Year 

Sales 

Stock 

Value 

1912... 

... 631 ... 

... $60,557,767 

8.94% 

$ 8.73 

$100. 

1913... 

... 684 ... 

... $66,228,072 

9.76 % 

$10.82 

44 

1914... 

... 737 ... 

... $69,619,669 

9.23% 

$10.87 

“ 

1915... 

... 805 ... 

... $75,995,774 

9.93% 

$13.19 


1916... 

. .. 920 ... 

... $87,089,270 

10.01% 

$15.57 

“ 

1917... 

...1000 ... 

... $98,102,857 

9.43% 

$16.72 

" 

1918... 

...1039 ... 

...$107,179,411 

5.46% 

$ 9.96 

44 

1919... 

...1081 ... 

...$119,496,107 

7.89% 

$17.11 

44 

1920... 

...mi ... 

...$140,918,981 

7.01% 

$13.87t 

44 

1921... 

...1137 ... 

...$147,654,647 

9.34% 

$20.04 


1922... 

...1176 ... 

...$167,319,265 

10.95% 

$27.11 

44 

1923... 

...1260 ... 

...$193,447,010 

10.70% 

$31.84 

44 

1924... 

...1356 ... 


9.59% 

$ 7.95 

$25. 

1925... 

...1421 .... 

...$239,032,946 

10.29% 

$ 9.46 


1926.. . 

...1480 ..., 

...$253,645,124 

-— 11.12% 

$10.85 

44 

1927... 

...1581 ... 

...$272,754,045 

11.48% 

$ 9.06f 

44 

1928... 

...1725 .... 


10.88% 

$ 9.07 

44 

1929... 

...1825 .... 


10.43% 

$ 3.66 

$ 10. 

1930... 

...1881 .... 

..$289,288,605 

10.64% 

$ 3.56 

4 * 

1931... 

...1903 .... 

. .$282,669,576 

10.01% 

$ 4.24 

44 


tStock dividend of 30 per cent paid in 1920. 
tStock dividend of 50 per cent paid in 1927. 

‘As the sales reported cover operations in U. S. A., 
Canada and Cuba only, the earnings on such sales for 
years 1927 to 1931, inclusive, have been refigured on the 
basis of income, excluding undistributed foreign earnings.’ 






































































